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GOVERNMENT OF MAHARASHTRA -
AGRICULTURE AND CO-OPERATION DEPARTMENT

MEMORANDUM
AND

ARTICLES OF ASSOCIATION

OF
Maharashtra State Powerlooms

Corporation Limited

47, Varhad Chaswbars, Sir Vidkaldas Thackersey Maryg,
New Markue Lises, Mumbad - 400 020,
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CERTIFICATE OF INCORPORATION
No. 15583 of 1971-72

S hereby certify that MAHARASHTRA STATE POWERLOOMS
CORPORATION LIMITED is this day incorporated under the Companies
Act, 1956 (No. I of 1956) and that the Company is- Limited.

¢ o

Given under my hand at Bomba

y this First day of Februafy, one
thousand nine hundred and seventy two,

(Signed) R. N. BANSAL, -
' Registrar of Companies,

Maharashtra. ‘
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' MEMORANDUM OF ASSOCIATION
| OF
MAHARASHTRA STATE POWERLOOMS CORPORATION. LIMITED

I The'Name of the Company Is Maharashtra State Powerlooms Corpo‘ration Limited.
18 The Reglstered Office ot‘ the Company will be situated in the Stute of Maharashtra.

1118 The ‘Objects for which the Company is established are :—

(A) The Main Objects of the Company to be pursued by the Company on its incorporation :~

(1) To supply improveti equipments zmd accessories required for the Powerloom Industry. .

(2)-To supply raw materials required t‘or the Powerloom Industry, as per (’l)
(3 To assist in the marketmg of products of the Powerloom weavers
—_—--__ﬂ"

~ (4) To instal and run dye—houses’" plants for preweavmg facilities, blenchm calendermg;

mercerising, _prmt.mg, antn—shrmk processing and other processing plants required for
the Powerloom’ “Industry, as per (1).

(5) To raise finance for the above purposes by issue of share capital, debentures, bonds,

or by raising loans or accepting deposits with or thhout guarantee of the Government-
of Maharashtra. ,

. (6) To carry on all lcmds of agency business relating to the above

(7) To unde"ake the study of and preparation ot’ project reports, feasxbﬂxty studics md :

to act as general consultant in Powerloom trade

(7a) To estabhsh, erect, buy, seh organise, own, conduct, supervise, manage Spinning
and Weaving Mills and carry on business of Ginners, Spinners, Weavers, Dyers,

- manufacturers, balers, and prcssers of all kinds of fibrous materials and cultivation
thereor, tanmng, preparing, colouring, dyeing and bleaching processes and purchasing
and vendmg the raw materials and manufactured articles, combing, bleaching, printing
selling and otherwrse deahng in all kinds of cloth, textiles and goods made of fibres;

o (Extra Ordmary General Meetmg dated. 30-7-73)
(B) The Objects incidental or ancillary to the attainment of ihe Main Objccts -

. (8) To take over management “of such Co-operative Spinning Mills and Po\verloom
Co-operatives as the Maharashtra State Government may from time to time entrust.

(9) To carry on business of dyers, printers and bleachers of cloths, fabrics, cotton, wool
silks, and, art-silks, staple fibre and other materials required for Powerloom Industry.

(10): To undertake the m'mu['ucture of rc'tdy—m'\de garments from’ I’owerloom cloth.

'

(11) To sell- t'or c'tsh or on credlt or to contmct for the sale for the fuiture delivery of

or to send for sale to any p:u't of the world, all or any of the products monufactured

- by Powerloom by ¥l - X e

(12) To, cxport und lmport Ptmterloom mttclunery nnd goods cloth yhm, readymade
gurments or any other ﬁnlshod products.
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